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WHEREAS. Skyline Development Corp. ' C

hereinafter referred to as “OWNER.” is the present owner in fee simple of real property located in Green\; ille

County, South Carolina . bricfly deseribed as follows: Property on the southwesterly side of
Interstate Highway #385 near the intersection of Congarce Road and 4
Pate Drive as shown on plat prepared by Tri-State Surveyors, October 30,
1973, and

WHEREAS, LIBERTY LIFE INSURANCE COMPANY, a corporation of the State of South Carolina having its principal

officc in the City of Greenville in said State, hereinnfter refemmed to as “MORTGAGEE,” is about to become the owner of a
mortgage loan to OVWNER in the amount of One Hundred Thirty Thousand and No/l0Q----=--
($130,000.00) Dollars

evidenced by a promissory note and secured by a fivst montgage (deed of trust, loan deed or similur instrimnent) executsd by
OWNER covering said property, and

WHEREAS, n considerable portion {or all) of said property has heen demised 1o Precision Specialties
International, Inc. , a corporation of the Stte of South Carolina

ander a lesse dated November 30, 1973

for a tenu of vears, which leasc or 3 memorandum thercof has

beon duly recorded in the appropriate office in Book , at page , herrunder refened to as “lease,” and
WHEREAS, LIBERTY LIFE INSURANCE COMPANY, as a condition to acquiring said mortgage loan has required

as additional security for said loan a conditional assignment of OWNER'S interest in said lease,

NOW, TIIEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in considemtion of the foregoing and of the
sum of Oue Dollar {($1.00) paid by MORTGAGEE to OWNER, the receipt whereof is hereby acknowledged by OWNER, the
sald OWNER hereby nssigns, tansfers nnd sets over unto MORTGAGEE the. said lease, as additional securlty; and for the
consideration nforesnid, the OWNER hereby covenants und ngrees to and with MORTGAGEE that it will not, without the
written consent of MORTGAGEE, .

(a) Cance] said lease or accept a surrendor thereof unless the OWNER and said
shall execute a new lense which shall go into effect prior to or simultaneously with said cancollation and surrender,
said new lepse to provide for o rental uot less than the ront payable under the cuncelled loase and which shall
uot diminish the tenant's obligntion to pay taxes and insurance to the extent that such obligations muy exist under
the concelled lease, and which now lense shall run to a date which shall not he prior to the expimtion of the
sald cancelled lease, OWNER covenants and agrees to assign snid new leasa to MORTGAGEE in-the some form
and mannor us he ussigned the said cancelled lease,

() Modify the said lense, cither orally or in writing, so as to deercasa the term of the leaso, reduce the rent or
diminish the obligation of the tennnt with regurd to tho payment of taxes and insumnce or maintenance of the
premises,

(¢) Consent to an assigmnent of the tennnt’s fntevest in said lonse which will valieve the tenant of liability for the
payment of rent and the performancs of the terns and conditions of the Jease. -
} : . et £ ‘

) Permit the payment of ront in any medium othor than bwful mency of the United States; pennit the p;\)':{k:ﬂ!
of uny yent more than thirty (30) days s advance of the due date thereof or anticipate, disconnt, compromise,
forgive, encumber or assign the rents or any part thereof or any lease of any interest theraln,

() Accopt o surendepsor abandonment a1 vacation of tho pramises prior (o the end of the tenn of the leass,

and any of the abova nets, if done without the wiitten consent of MORTGAGEE, shull ba nall and vold,

MORTGAGER, by aceeptanee of this assignment, covanants and agrees to ail with OWNER that, wntil a dofault shall
oceur by OVWNER in tho performance of the covenmits or in tho making of the payments provided for in sajd morgnge or
note, OWNER may recoive, collect and enjoy the reuts, dssues and profits aceruing to it under sald lepser hut it {s covenanted
and ageeed by OWNER, for tho consilention aforesafd, that, upon the happening of any default In porformance of the cov-
ents or in the making of the payments provided for i the sald mortgage, or note, MORTGAGEE way, at its option, vecolve
and collect all the said sents, fssnes and profits,  OWNER, in the ovent of default in any of tho payments o in petfonnance
of any of the tenns, covenmts or conditions of the aforesald motgase vr note, herehy authorlzes MORTGAGEE ot its aption
to onter upon the sadd mortgaged promfses by fts oftlcers, agents or cmployees for tho eollection of the vents and for the
uperation and ymafutenance of safd wortyaged premises, OWNLR horeby anthorizing MORTGAGER in geneal to parform all
aets necessary for the oporation and maintenance of safd premises In tho same menner and to the same extent that OWNER
wilght seasonnbly so acl,. MORTGAGER shall, after payment of ol proper charges and expenses, evedit the net awomnt of
meomo which it may receive by vitwe of the within wslgnment and from tho motiaped  pemises, to any smounts due
MORTGAGEE from OWNER undor the terms and provisfons of the aforesafd note and wortgage, "The mamer of the applhfs
aation of such net income aned the flem which shall be crédited shall be within tho sole diserction of MORTGAGLL, )

OWNER heichy covenants and warrants to MORTCACGEE that it has not exceuted any prior exsignment of sald lease
or rentals, noy hns OWNER performed any nets or exceuted uny other fstrament which might prevent MORTCAGEL from
oporating ynder nuy of the terms and conditions of this asslgauent, or which would limit MORTGAGEL in such operation; and

l OWNER further covenants and warzants to MORTGACGEL that it hus not escewied or granted wny moditication whatever
of safd lease, cither orally or i writhg, and that the sofd lease Is o full force and effect according to its original terms, und
that there we no defaults now existing snder the sald lease. OWNER further covenants during the full tenn of the loan in
contcction with which this assigpment s made te comply with all of the tenus, conditions aud covenants of the lease imposed

upon OWNER s0 a5 to prevent any tenmination of the leaso becanse of a default by OWNEN,
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